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Analyzing the Necessary Knowledge and
Capabilities of an Accountant from the
Perspective of Business Strategy

Wen-Ying Wang"

Abstract: This study adopts the questionnaires to explore what required
professional knowledge and capability the Taiwanese accountants should
possess and how they may be related to companies’ strategies under a
knowledge-based economy. The survey results reveal two important
findings. First, a competent accountant should be well-trained to have
seven major dimensions of professional knowledge and capability.
However, Six out of the seven dimensions (particularly the ability of
providing and analyzing cost information for developing new products and
the ability of providing information for and participating in
strategy-setting) are found to be inadequate to the Taiwanese accountants.
In addition, some of these dimensions are often overlooked by our current
professional education. Second, companies with different strategies will
demand accountants with different professional knowledge and capability.
These two findings bear important implications to the accounting practice
as well as the academics. From the practical perspective, the findings
underscore the key professional knowledge and capability the Taiwanese
accountants should have to enhance their competitive advantages in the
future. From the educational perspective, the accounting academic may
learn how to design effective teaching and curriculum to accommodate the
above seven dimensions for future accounting education.
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