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The Debt Outstanding and Management for
Japanese Government

Ming-Shenq Hwang~ Cheng-Wen Hsu™

Abstract: The Japanese government is seeking support for its debt issuance policy,
despite having one of the highest ratios of outstanding government debt to GDP in the
world. Japan’s Ministry of Finance has established a comprehensive debt management
system, one of the most advanced systems in the world, that involves public debt
disclosure, as well as the control and adjustment of debt structure. Accordingly, the
Japanese government has disclosed four definitions for the public debt. The first is
public disclosure of the “long term debt outstanding” from the perspective of fiscal
management. The second is the “outstanding Japanese Government Bonds, financing
bills, borrowings and government-guaranteed debt” from the perspective of financing
government activities. The third is the “balance sheet of the Japanese government” from
the perspective of corporate accounting method. The last is announcing the “financial
assets and liabilities of the general government based on System of National Account
(SNA)” from the perspective of the basis for cross-national comparisons. The government
of Taiwan has disclosed public debt in the first and second definitions mentioned above;
however, disclosure could be improved by announcing the “a consolidated balance sheet
of the central government” and the “financial assets and liabilities of the general
government”, in order to promote financial transparency and provide a basis for

cross-national comparisons.
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3. % 121,340.4 795,810.7
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Hi:vp R
2005 & & % 2006 & & % 2007 & & & 2008 & A& %
PRI E S 26.6 26.6 243 13.2
RF v 4.3 43 34 2.8
& 3 32.7 30.8 27.7 16.0

¥ 41 &k & : Financial Bureau, Ministry of Finance, Japan (2010) Debt Management Report 2009, p.105
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i mp R

2005 2006 2007 2008 2009(3F %)
HE 7,491 17,967 13,630 35,554 40,000
MR T 7 4 10,000 55,000 - 33,923 —
P 4LiF 10,000 55,000 - 19,600 —
£t 37,491 127,967 13,600 89,077 4,000

¥ 41 & & : Financial Bureau, Ministry of Finance, Japan (2010), Debt Management Report 2009, p.98 -
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= ~ ¥ @ pirciE%E (medium-term fiscal framework )
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